The Moneylenders Credit Bureau (MLCB)

The MLCB is a central repository of data on borrowers’ loans and repayment records
with licensed moneylenders. It will allow licensed moneylenders to assess the
creditworthiness of borrowers, and help to prevent borrowers from borrowing
beyond their means.

From 1 March 2016, licensed moneylenders will purchase a borrower’s credit report
from the MLCB before granting a loan. Borrowers will also be able to purchase their
credit reports from the MLCB.

How and when is information submitted to the MLCB?

Before granting a loan, the licensed moneylender
collects information from the borrower.

Information submitted will be stored in the MLCB and
used for the generation of borrowers’ credit reports.

‘@”@’ A borrower can purchase his credit report online via
www.mlcb.com.sg or in-person at Credit Bureau
(Singapore) Pte Ltd. Please visit the aforesaid website
for more details.
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